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1995 .  

135 41559 7765 11404 35065 

   1995 . 308 58 84 260 

1996 . 

431 55986 4349 10462 51211 

   1996 . 130 10 24 119 

1995-1996 .  

566 97545 12114 21866 86276 

   1995-1996 . 172 21 39 152 

1997 . 

317 40077 1793 9188 35613 

   1997 . 126 6 29 112 

1995-1997 . 

883 137622 13907 31054 121889 

   1995-1997 . 156 16 35 138 

1998 . 

140 10487 651 1743 8851 

   1998 . 75 5 12 63 

1995-1998 . 

1023 148109 14558 32797 130740 

   1995-1998 . 145 14 32 128 

1999 . 

24 1126 76 487 599 

   1999 . 47 3 20 25 

1995-1999 . 

1047 149235 14634 33284 131339 

   1995-1999 . 142 14 32 125 

2000 . 

3 34 21 0 12 

   2000 . 11 7 0 4 

1995-2000 . 

1050 149269 14655 33284 131351 

   1995-2000 . 142 14 32 125 
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1995 . 

 

1996 . 

 

1997 . 

 

1998 . 

 

1999 . 

 

2000 . 

 

2001 . 

 

2002 . 

  

19
9
5
-2

0
0

2
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, 
%

   

 

, 
%

  

 

, 
%

  

 

, 
%

  

 

, 
%

  

 

, 
%

  

 

, 
%

  

 

, 
%

 

1  = 0 % 4 3,0 45 10,4 65 20,5 27 19,3 11 45,8 7 100,0 10 100,0 2 100,0 171 16,0 

2  0 % <  < 10 % 39 28,9 95 22,0 42 13,2 23 16,4 0 0,0 0 0,0 0 0,0 0 0,0 199 18,7 

3   < 20 % 28 20,7 71 16,5 34 10,7 8 5,7 1 4,2 0 0,0 0 0,0 0 0,0 142 13,3 

4   < 30 % 18 13,3 41 9,5 25 7,9 13 9,3 2 8,3 0 0,0 0 0,0 0 0,0 99 9,3 

5   < 40 % 15 11,1 48 11,1 30 9,5 9 6,4 1 4,2 0 0,0 0 0,0 0 0,0 103 9,7 

6   < 50 % 8 5,9 41 9,5 23 7,3 8 5,7 1 4,2 0 0,0 0 0,0 0 0,0 81 7,6 

  < 50 % 112 83,0 341 79,1 219 69,1 88 62,9 16 66,7 7 100,0 10 100,0 2 100,0 795 74,6 

7   < 60 % 8 5,9 22 5,1 23 7,3 8 5,7 1 4,2 0 0,0 0 0,0 0 0,0 62 5,8 

8  < 70 % 12 8,9 24 5,6 19 6,0 11 7,9 2 8,3 0 0,0 0 0,0 0 0,0 68 6,4 

9    < 80 % 2 1,5 15 3,5 24 7,6 7 5,0 2 8,3 0 0,0 0 0,0 0 0,0 50 4,7 

10  < 90 % 1 0,7 17 3,9 20 6,3 7 5,0 1 4,2 0 0,0 0 0,0 0 0,0 46 4,3 

11   < 100 % 0 0,0 10 2,3 11 3,5 15 10,7 2 8,3 0 0,0 0 0,0 0 0,0 38 3,6 

12  = 100 % 0 0,0 2 0,5 1 0,3 4 2,9 0 0,0 0 0,0 0 0,0 0 0,0 7 0,7 

   23 17,0 90 20,9 98 30,9 52 37,1 8 33,3 0 0,0 0 0,0 0 0,0 271 25,4 

  135 100,0 431 100,0 317 100,0 140 100,0 24 100,0 7 100,0 10 100,0 2 100,0 1066 100,0 
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Ashot Markosyan 

Elyanora Matevosyan 

 

FEATURES OF FORMATION AND DEVELOPMENT OF CORPORATE PROPERTY  

IN THE REPUBLIC OF ARMENIA 

 

Abstract: The transition to free market relations in the Republic of Armenia, 

which began in the first half of the 90's of the last century, was carried out mainly 

through large-scale programs and market oriented reforms. As a result of 

corporatization of medium and large scale state-owned enterprises, a significant 

part of the population of Armenia (about 1.5 million people) became the owner, and 

at the same time obligations of enterprises to the state and other creditors were 

transferred to the new owners. 

Nevertheless, since 2000, the programs and reforms launched in the 90's did 

not find their logical continuation; moreover, the results of the reforms were 

"dispersed", which led to the formation of a clan and corrupt economy. A clear 

proof of the above is that the capital market, despite all the conditions created for 

its formation and development through privatization, is still in an undeveloped 

phase, which deprives joint stock companies of access to cheaper capital markets. 

  

Keywords: "national capitalism", joint-stock company, corporatization, privatization 

of state property, owners, debts of enterprises, capital market 


