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THE ROLE OF GREEN CERTIFICATES IN PROMOTING THE USE OF ELECTRICITY 
GENERATED FROM RENEWABLE ENERGY SOURCES 

HAYK ASHOT MARKOSYAN, Ph.D. in Economics 
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Abstract 

In order to promote the use of renewable energy sources, along with mechanisms of financial support instruments the 
instruments that do not burden the state budget are utilized. Green certificates are those instruments the purchase and sale of 
which ensures additional revenues for energy producers. The Green Certificates in Armenia, along with the existing set of tools 
aimed at boosting the sector growth is the need of our times that need to be included in the future programs of the Government of 
the Republic of Armenia. 

Keywords: Electricity, energy, green, renewable, alternative, promotion, sustainable development, certificate, renewable energy 
source (RES) 


