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THE ENERGY SYSTEM OF THE REPUBLIC OF ARMENIA AND THE ROLE OF RENEWABLE 
ENERGY IN ENSURING THE ENERGY SECURITY  

HAYK ASHOT MARKOSYAN, Ph.D. in Economics 
Senior Research Associate, M. Kotanyan Institute of Economics 
National Academy of Sciences, Republic of Armenia 

Abstract 

In small economies, energy security depends on political decisions, in which economic expediency is not always 
determined by financial indicators. 60-70% of the electricity produced in Armenia is produced via using the imported nuclear and 
hydrocarbon fuels, which is a threat from the aspect of energy security. The main direction of ensuring energy security based on 
renewable energy sources is the running capacities for energy storage, which is a serious tool for overcoming the barriers to the 
development of the industry. 

Keywords: Energy sector, renewable, solar, wind, security, self-sufficiency, dependence, diversification, accumulation, hydro-
accumulation 


