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1  http://documents.worldbank.org/curated/en/802021467997559073/pdf/728800ESW0ARME0Synthesis0Report0arm.pdf 
2  https://www.cba.am/am/SitePages/statexternalsector.aspx 
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Abstract 

It can be concluded that the positive changes that take place in the external sector of the economy of Armenia are 
due to the economic activities of the main partner countries of Armenia, the recovery of the world economy and the 
support provided by the government to the exporting sector of the economy. In addition, we believe that the gradual 
tightening of the government's fiscal policy by gradually reducing the public sector deficit is also contributing 
significantly to the 10.3% level of the current account deficit (without taking into account official transfers) in relation 
to GDP and improving the current account. 
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