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MODERN TRENDS OF DEVELOPMENT OF THE PAYMENT AND SETTLEMENT SYSTEM 

TAMARA SIRAKAN HOVAKIMYAN, Ph.D. in Economics,  Associate Professor, 
Associate Professor, Yerevan State University 

Abstract 

In recent years, discretionary regulatory approaches applied by central banks in countries (freezing of the bank accounts, 
bans on accounts), deepen distrust with respect to the reversible payment instruments of the country, creating a solid basis for the 
introduction of alternative payment instruments. The article examines the current trends in development of the international 
payment and settlement system, the economic foundations for the emergence of rapidly developing alternative payment 
instruments and the prospects for their application in different countries of the world.  

Keywords: Payment documents, private payment instruments, free banking system, risky banks, syndicated dollar, fiat money, 
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