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1 M.Bouniatian, Les crises economiques, Paris, 1922, p.51. 



 
 

105 

, , -
    : 

       -
, . , 

       
     :     -

   : « -
  , -   , -      -

     »1,     , 
     :  

.        
:    ,     , -

      , 
`    ,    -

    ,     -
`     ´ ,  ´   

`      
      :  

    
2:   ,    -

      ,  ,   ,
     ,   

 «  » :    
     « »   :  

  ,     , 
   :   -

  `     :  
     .     -
   ,      (1808 .- ) 
         : 

     ,  -
    ,     -

      , 
   «  »    : 

        : 
,       ,   

  :     -
 ,       :   -

`     ,  
    :     : -

    :     : 
       :  
 :    :   -

         : 

                                                            
1 M.Bouniatian, Les crises economiques, Essai de morphologie et theorie des crises economiques periodiques, Paris, 1930, p.80. 
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  (   ´  Daniele Besomi, Mentor Bouniatian on cycles and equilibrium, Structural 
Change and Economic Dynamics, March 2007, p.20): 

    ( -    ) ´  M.Bouniatian, Handelskrisen in England, 
1908,  200-245. 
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1 M.Bouniatian, Les crises economiques, Paris, 1922, p.95. 
2 M.Bouniatian, Geschichte der Handelskrisen in England, München, 1908, pp.104, 252. 
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FORMS OF MANAGING TRADE AND EXCHANGE CRISES 

LIANA KARLEN HARUTYUNYAN, Candidate of Sciences (Economics), Associate Professor 
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National Academy of Sciences, Republic of Armenia  

Abstract 

For a long time the phenomenon of economic crises has been a subject of study of the economic thought. In this regard, 
the distinction between the forms of their manifestations is of a certain interest. The article examines trade, as well as stock and 
speculative forms of the morphology of M. Buniatian's crises, as expressions of the disorders of a single general economic 
organization, the knowledge of which will expand the scope of representation that affects both the causes and the process of 
production and circulation disorders of economic goods in general. 

Keywords: Conjuncture, crisis, the decline in the solvency, economic activity, speculation, payment obligations, distribution of 
income, credit tension, securities market, lending interest rate, stock exchange activity 


