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REGARDING THE ISSUE OF CONCEPTUAL APPROACHES TO THE INVESTMENT CLIMATE 

KHACHATUR TADEVOS IGITYAN 
Ph.D. Student, Chair of Finance 
Armenian State University of Economics

Abstract 

In Armenia, there is a consistent policy of stimulating investment through the implementation of the "open door" 
policy. However, incentive tools that are currently available at the disposal of the government of the Republic of 
Armenia, as well as the possibilities for their application, are still limited and need to be revised. In this regard, the 
author proposes a mechanism through which it is possible to identify investment risks and to carry out reforms aimed at 
the improving the investment environment based on them. 

Keywords: Investment climate, conceptual approach, foreign investment, infrastructure, reforms, knowledge-based economy, 
industry, capital. 


