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1  Facts about Germany, Chief editor: Dr. Arno Kappler, German Federal Press and Information Bureau, 2000, ISBN 3-7973-0752-7, 

p. 184. 
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 2014 11.4 % 10.5 % - 95.6 % 
2015 12.9 % 11.0 % - 9.1 % 
2016 5.4 % 10.0 % + 22.5 % 

 2014 7.4 % 5.5 % - 18.6 % 
2015 13.6 % 5.5 % - 96.9 % 
2016 16 % 12.0 % + 7.2 % 

 2014 17.1 % 20 % - 62.3 % 
2015 11.4 % 25 % - 33.2 % 
2016 10.6 % 18 % + 6.7 % 

 2014 3.0 % 8.50 % - 16.5 % 
2015 -0.1 % 8.75 % - 2.7 % 
2016 -1.1 % 6.25 % - 0.0 % 

 2014 10.5 % 10.5 % - 17.8 % 
2015 3.4 % 10.0 % - 26.9 % 
2016 -0.5 % 5.0 % + 8.9 % 
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1  http://www.armbanks.am/en/2017/02/09/105652/ 
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THE INTERACTION OF INFLATION AND THE EXCHANGE RATE  
IN THE REPUBLIC OF ARMENIA 

ASHOT AGHASI TAVADYAN, Doctor of Sciences (Economics), Professor 
Head, Chair of Mathematical Methods in Economics 
Armenian State University of Economics 
Chief Research Associate, M. Kotanyan Institute of Economics 
National Academy of Sciences, Republic of Armenia  

Abstract 

The article highlights the leading role of key indicators of the monetary policy. The relationship between the exchange 
rate of the national currency and inflation with the refinancing rate, the reserve ratio, the level of monetization, payment and trade 
balances is estimated. For the formation of a better scenario for the development of the country's economy, it is necessary to 
pursue a coordinated monetary policy with respect to the monetary indicators. 
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