2. KpeauTHbI PHUCK — BEPOATHOCTD OTPHLATEIBHOIN0 M3MEHEHHs CTOHMMOCTH 2KTHBOB (noprdens kpeautor) B
pe3yabTare HECIIOCOOHOCTH KOHTPArcHTOB. KpeauTHele pHCKH ABIAIOTCHA NEPBHYHBIMH B 0aHKOBCKOM jere.
rie 418 HEX pa3paboTaHs! MHOrO4HCJICHHBIC crnocoObl OLEHKH Ha OCHOBE KPEAUTHBIX PEeHTHHIOB; i
CyuiecTByeT elle Pl PUCKOB, KOTOPhIE ABIAIOTCA crenHGHUIECKUMH HE TONBKO 118 (HHAHCOBOI cdhepsl, HO

3HAYMMOCTH KOTOPAIX [UIA MOCNEeAHEH TeM HE MEHee TPYAHO MEpPEOLICHHTD. K HuM oTHOCATCS:

® DHCK JMKBHIHOCTH — @) BO3MOXHOCTE IOTEPS, nmgaauamx HEBO3MOXHOCTbIO KYIHTh WIH MPOAAaTh AKTHB B
HY/KHOM KOJHMYECTBE 32 JOCTATOYHO KOPOTKMH MEPHOA BPEMEHH B CHIY YXYAUICHHA PBIHOYHOI
KOHBIOHKTYpBL; 6) BO3MOKHOCTh BO3HHKHOBEHHSA Ae(HUMTa HATHYHBIX CPEACTB WIH HHAIX BbICOKOIMKBIAHBIX
aKTHBOB UIS BhINOJHEHHUsS 0083aTeIbCTB Nepell KOHTpareHTaMu;

® ONEpAaLHOHHBIA PHUCK — BO3MOXHOCTb HENPEIBHACHHBIX MOTEPh BCIEJACTBHE TEXHHYECKHX OWIMGOK TpH
NpOBENEHHH ONepalyi, YMLILUIEHHEIX H HEYMBILUICHHLIX AEHCTBUHA nepconana, a_aapui—iuux CHTYaUMii i T.1;

e pHCK COOBITHA — BO3MOXHOCT, HEMPEABHIEHHBIX MOTEph BCHeACTBHE (OPC — MAaKOPHBIX OBGCTOATEILCTB,
M3MEHEeHHH 3aKoHOAa , ACHCTBHH rOCYNapCTBEHHBIX OPraHOB  T.A. JlaHHEIE BHIBI PHCKa HAUGOIEE TPYHO
noaaaoTcs GopMaNH3ALMM H KOMYECTBEHHOA OLEHKE. JacTHYHO 3T0 0OBACHACTCS TEM, YTO ONEPALMOHHBIE PHCKH
M PHCKM COOBITHIA BO MHOrOM O0YCIIOBNEHBI TaK HA3LIBAEMEIM “‘yesioBeyeckuM daxropom’”.

BakHbIM acHeKTOM [pO0/iEMbI PUCKOB SBJISIOTCA OPraHH3AlMOHHBIE MOMEHThHI YNpaBieHHs pHcKamu. Ha
Ka)KJAOM MPEANpPHATHH JA0/DKEH CYUIECTBOBAThH OPraH YNpAaBJICHUA PHCKAMU C ONpPEACNCHHLIMH (YHKUHOHAIBHBIMU
006513aHHOCTAMHU ¥ HEOOXOMHMBIMH MaTEPHaIbHBIMH, QUHAHCOBBEIMU, TPYAOBBIMH U HH(OPMALMOHHLIMH pecypcamu.

- -B YCIOBMAX DBIHOYHBEIX OTHOMICHWH, NpPH HANMYHH KOHKYPEHUHMH M BO3HMKHOBEHHH HENpEINCKa3yeMbIX
CHTyaluii MpEANPUHUMATENLCKAS U J06as AeATENLHOCT HEBO3MOXHA 63 puCKOB. 3a1a4a MapKETHHIOBOII CIyKGbI
NpEeANpPHATHA COCTOMT B TOM, 4YTOOBl B paMKax OCHOBHOH XO3AHCTBEHHOH IEATENLHOCTH MHHHMH3HPOBAThL
NpeANPUHAMATENILCKHE PHCKHY, BECTH [C/a B TAKMX CTPATErHYECKUX XO3AHCTBCHHEIX 30HAX, C TAKHMH TOBADAMH K
TAKHUMH METOJaMH, KOTOphlE MO3BOJIAT MONY4YaTh ONpENENEHHBIE IAPAaHTHH OT KOMMEDYECKHX MPOCYETOB. 31ech
K‘paﬁl{e BaXKHO rpaMOTHOE, npod)eccﬂonanbuoe YINpaBia€HHE OPEAODHATHEM H pa3yMHOE CTPaxXOBAHHE OT BO3MOXKHAIX
PHMCKOB B CHCTEMaX roCyAapCTBEHHOIO U KOMMEDPYECKOr0 CTPaxOBaHUA [IPEANPHHAMATENLCKOM ACATEILHOCTH.

‘- BayXHOCTh HCIONB30BAaHMS PUCKA B KaYeCTBE IKOHOMHYECKOrO phIMAra YNDABICHMS M PEryaHpOBaHHs
BBEITEKAET M3 TOro (akra, YTO pPELICHHA NPUHUMAIOTCH HA OCHOBE BOCHDPMATHA M OLEHKH PHUCKa B COOTBETCTBHH C
[ICHXO0JIOTHYECKHMH 0COOEHHOCTAMH S3KOHOMHYECKHUX CYOBEKTOB, HX 3KOHOMHYECKOIO MOJI0MEHHS.

9CTEP AKOIISIH

Poccuiicko-Apmanckuii (Croesrckuii) yu., acnupanm

HEKOTOPBIE BOIPOCHI TEHEBOYM DKOHOMMKMU B PA

Hanoru u HanoroobnaxeHne BO BCEM MHpPE CO3JaBalHCh NApalIeNbHO CO3AaHMIO rocyaapcrsa. Hamorn c
JaBHMX BPEMCH CYHTAIOTCA OAHHM M3 CTOJIOB TIOCYJApCTBEHHBIX JOXOA0B. Hajoru cyinecTByioT BO Bcex
3KOHOMHMYECKHX cucTeMax. Kak ckasan anrnuiickuii sxonomuct C. ITapkuncon: “Hanoroo6naxxenue crapo Kak mup,
H ero HayanbHas (JopMa BO3HHKIIA, KOTAa KAKOX-HUOYIb MECTHBIIH BOX/Ib NEPErapakHBal YCTHE PEKH U B3UMAJI [LUIATY
3a [EPEXOA C KYIMLIOB H [IyTellleCTBEHHHKOB" . :

B ipesnne BpeMeHa 3TajlOHOM ABJsIIaCk Hajorosas cucreMa JIpesrero Puma ¢ Hee Gpanu npumep octaibibie
rocynapcTea ApeBHOCTH. JIOCTDKEHHE 3TOA HANOrOBOM CHCTEMBI HAXOMAT OTPAXKEHHE M B COBPEMEHHOMN IPAKTHKE
Hajoroo6naxenus. Eciu npakTuka B3MMaHHA HAJOrOB CYLIECTBOBAJIA €LIC B APEBHOCTH, TO OCHOBOMONOXHHKOM
COBPEMCHHOH TEOpHH HAJOroOGN@XEHUA CUMTAETCH JKOHOMHCT M (miocos Anam Cmur. B cBoeli pabore “
Hccnenopauust o mpupoae ¥ npuuynHax Gorarcrsa Haponoe” (1776) oH BuepBhie COPMYIHMPOBAN MPHUHLHAIEI
Hanoroobnaxenus. IlpuHmunel, npeanoxeHHsle A. CMMTOM, 3al0XHIM  OCHOBY COBPEMEHHOH TEeopuH
HAJIOro00aXECHNUS U JOMIOIHEHHEIE B JalbHEHIIEM COXPAHUIH CBOIO aKTYANBHOCTB IO Ceil AeHb.

C Toro momeHTa kax ObUIM CO3JaHBI HAJNOTH, NYCTh B HX 3aPOABILHOM COCTOSHHM, Y JIOAEH MOABHIOCH
xenanue oOOATH HX, HMEHHO 3TOT MOMEHT MOXXHO CHMTaTh HAa4aloOM TEHEBOH JKOHOMHKH. TeHeBas HKOHOMMKA
CYLIECTBOBAJIA BCErla HA MPOTHKCHUM PAa3BUTHA 4enoseyecTBa. YeM deTye H MHOroobpasHee CTaHOBMIIMCH HAJIOTH,
TEM H30LICPEHHEE CTAHOBHIIOCH SBIICHHE, KOTOPOE COBDEMEHHEIE YYCHHBIE HA3BIBAIOT TCHEBOH WM HeDOPMABHOM
3KOHOMHKOH. ['NaBHOH OTIMYMTENILHOW 4EpTOd TEHeBOM 9JKOHOMHKM HBJISETCS HEKOHTPONHPYEMOCTh H
HEIIOJIOTYETHOCTE €e rocyaapcrsy. [1oaToMy, TeHEBas SKOHOMHKA HE OTpaXaercs B OQHUUANLHON CTATHCTHKE, ce
OYCHb TPYAHO ( MM NPAKTHYECKH HEBO3MAXKHO) MOACYHTATH. TeHEBAS IKOHOMMKA CYIICCTBOBANA BCErAd M BO BCAX
CTpaHax MHpa, IaXKC CaMBIC P13BUTHIE CTPAHB! HA CErOAHAIIHMNA JeHb, CTANIKUBAIOTCA C 3TOi npobnemoi. B uepsyro
04EpPEAb HAIO YETKO MOHATH, YTO AAXCE camas Ny4iias CUCTEMa UEHTPAIW30BAHHOIO YIIPABICHUA MOXET YMEHBLLIMTE
MacIITabbl TEHEBOM IKOHOMHKH, HO HMKAK HE JIMKBHAMPOBATH ee. U MpH CaMbIX MUHUMANBHBIX HANOraX KAKAS-TO
4acTh HAJIOTOILIATE/BIUHKOB 06A3aTeNIbHO GYAET YKIOHATCH OT MX OIUIAThl. B HayuHO# JUTEpaType BOCHOBHOM pas-
JIUYAIOT 2 OCHOBHBIE C)ephI TEHEBOH IKOHOMMKH: - IKOHOMHUYECKAs JEATENBHOCTE B JIETAILHOM CEKTOPE, CKphIBaeMasi
OT y4eTa M KOHTPO/IA (TOJHOCTHIO HJIM HYaCTHYHO); - 3KOHOMHMYECKAas AEATENLHOCTb B HEJIEralbHOM CEKTOPE,
3anpeLeHHas 3aKOHOM. '
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Ilpu coeerckoil BAACTH HANOr M HAJI0I000/]aKCHUE MOTEPSIIH CBOIO POJib M 3HAYEHHE. DTO CBA3aHO B-TICPYVIO
OMEpE/IL ¢ OTCYTCTBMEM MHCTHUTYT2 4YaCHOM COOCTBEHHOCTH. a TAKKe HEAOCTATOYHO BLICOKHM VPOBHEM A0X010B
rpaxian. Kak cieicrsue TeHesas JKOHOMHUKA B IO/ibl COBETCKOH BJIACTH CYLNECTBOBAna, HO B MAIbIX KOJIHYECTBAX H
mofkie ee NpoABICHHA KECTKO MMOJ0BIAINCD.

[Tocne passana Coserckoro Coo3a, Kakaas CTpaHa BCTalla rnepea npo0d.eMoil co3aanns cBoeil codCTBeHHOIT
cucremnl Hajoroobaaxenns. KyiasTypa 3T0H CHCTEMBL 3a IOk COBETCKOIl BAacTH Oblna yTpaueHa. H MpexoIiioch
co3iagath ce C Hyas. B 3TOT nepuoa, Koria TONLKO TOJLKO 3apOKAATHCh [OCYAAPCTBCHHBIE HHCTHTYTSL,
NPAaBUTEILCTRO PEMIMIO NEPEHECTH PA3BHTEIC U CIOKHBIE MOAEAH HAJOrOOONa/KEHHS 3aMAIHLIX CTPaH Ha APMEHIIO,
He yuuibiBas 0cobGeHHOCTH M cnabopa3sBUTOCTL rocyAapcTBa. DTH CHCTEMbI HANOrOOOJAKEHHA, KAK YIKE ObLIO
CKA3a10, OTIIHYAIOTCA CIOAKHOCTLIO U TPOMO3KOCTBIO, @ TAK K€ BLICOKMM YPOBHEM HAJIOIOBLIX CTABOK. ECTECTBEHHO.
310 NPABEIO yXoy buziieca B TCHb.

Tenepas 7x0HOMHMKA B ADMCHHM MMCET HECKOJb OTIHYHTENLHLIX HEpT: 1) TEeHEBbIC ONEpaLH B JEraIbHOM
CEKTOpE JKOHOMHMKH, 2) OTHOCHMTEILHO HM3KMH YPOBEHb KPHMHHAIBLHOIO TEHEBOro CeKkTopa., 3) Goibiuoii ofben
HCYMHTBIBACMbLIX TPaHC(EPTOB, a TAKKE OTCYTCTBME TEHEBOH IKOHOMHKH B CEJIbCKOM XO03siCTBE. YPOBEHbL TEHEBOIl
IKOHOMMKM HAa CCrOAHALIHMA JCHb Y HAac B pecrnyblHMKE O4YeHb BhICOK, YTO CBHIETEJLCTBYET O HEAOCTATKAX
rocyJapCTBEHHOIO peryJMpoBaHus: OIOPOKpAaTH3aLMH YIpPaBJICHHs, CIMIIKOM BHICOKMMH HAJOraMH, HEAJCKBATHOIL
panoropoi nonuTukoi. [lo HexoTOpLIM MojcyeTaM TeHeBas IKOHOMHKA B P.A. Ha ceroauawHuii AeHp cocrasaser 50-
60%, a B chepe Toproeau u yeayr gocturact 80%.

Bricokue coumanbHble OTYMCICHHS M Hanor Ha ¢oua 3apaboTHOM niaTel, NpHUBENU K MACCOBOMY YXOAy
oraTel Tpyaa B Terb. Hanepekop MHpOBOMY OMLITY, apMAHCKOE HAJIOroo0JaKeHHe JBHIKETCA HE OT HU3KHMX CTABOK K
ONTUMAILHO BOIMOMKHBIM, KOTOpLIE Gosice mpuemseMs! juin ObIIECTBa, @ OT HEMOMEPHO BBLICOKHMX, MEPEBOAALIMX
busnec B TCHb, K HU3HAYHMTEILHLIM CHWKCHHAM. B cTpaHax ¢ nepexoaHo# IKOHOMHMKOI BBICOKOE HAIOroo0naxeHue
MPHBOJAMT K HEraTMBHGLIM nocneacTsusaM. Ciofla BXOAMT M BLICOKHH YPOBEHb KOPPYNUHH, M HECNpPaBELIHBOE
pacripe/ie/ieHHe Halorosoro 6peMeHH, M HECOCTOATENbHOCTh IOCYAApCTBEHHLIX OPraHOB B COOMpaHUM HAJIOrOB,
obulee HejoBepue Mexly OU3HECOM U rocyaapcTBOM.

Ha pauuerii Momeut Bo Bcex crpasax CHIT mabnrogaercs BBICOKHH YpOBEHb TEHEBOH KOHOMMKH, TaK Kak
MI/ICPIKKA TOro, 4To GM3HeC HAXOAMTCS B TCHHM HHMXKE, YeM npebblBaHue €ro B JeranbHOM cekTope. B Apmeunu 3a
nocicauue 2-3 roga akTMBu3upoBaiack Gopnba ¢ TeHEBOH IKOHOMHMKOM. BhUlM BBEACHbI KAaCCOBBLIE anmapartsl, HO
0Ka3aJI0Ch YTO AAHHBIH METOJA HE coBceM 3(pexTUBEH, Tak Kak Hafo OOpoTcs ¢ MPHYMHOIl YXO4a B TCHb, a HE C ee
cneicTeueM. Ha aaHublid MOMENT MPOBOAXUTCA KOMIUIEKC MEPOINPHATHH MO CHMKEHHIO TCHEBOH 3KOHOMHUKH, B YHCIIO
KOTOPbIX BXOAMT TaKKe 3akoH o Oopsbe ¢ koppynuueil B rocyaapcTseHHbiX opraHax. Ho mo-Hawemy MHeHHIO,
r1aBHLIM OpYAMEM JOJDKHA CTaTh MOJMTHYECKAs BOJIS rOCYJapCTBa M PABHOE OTHOUIEHUE KO BCEM HAJNOrOIUIATe/Ib-
umkaM. Ha fanHbiii MOMEHT, K COXE/ICHHIO, IPHMEHACTCA METOA BEIOOPOYHOro HajloroodiaXkeuHs, T.e. B OCHOBHOM
KPYITHbIC NPEANPUATHA UMEIOT Hal cobol “Kpbiuly” HHTOYKM KOTOPLIX BEAYT MPAMO B rOCYJApPCTBEHHLI anmapar,
YTO [O3BOJISCT MM CKPLIBATH CBOM peaibible foxonsl. Ho Henasuo npesuaent P.Kouapsn B cBoeM 3asBneHHM CKazall
o ToM, uTo “Bhibopounoe” Hanoroobnaxenue 6yner uckopensTcs mobbiMu criocobamu. [Tocnenyiomee BBICTLILIEHH
npembep-muuuctpa C. Capkicina NOATBEPAKWIO PeLIHTENbHOE HAMEPEeHHe rocyaapcTea 60poTcs ¢ TEHEBOH IKOHOMH-
Koii. [TpeMbep-MHHHCTP COOOLIMIL, YTO B CJICAYIOLIEM roay 0b6beM HaJIOrOBLIX NOCTYIUICHHIT B GIOMKET yBEAHYHTCS
J1o 2,5 muap. Aosuiapos (B 3TOM rofy 3Ta cyMMa cocToBisua | Miaap. AoinapoB). 2T0 OAHO3HAYHO FOBOPHT O TOM, YTO
Haj0roBoe 6peMs 1EpeMECTHTCA C MAJIOro M cpeHero 6u3Heca Ha KpYIHAIX HAJIOTOIUIATEIbUIHKOB.

BEJLJIA TABPUEJISIH

Cmapwiii HayuHbill cOmpyOHUK uHCMumyma
akonomuku usm. Komanana HAH PA, k.3.n
APMEH ABETHUCSH

JKOHOMUCM

MOTHUBUPYIOUIUE ®AKTOPBI, IPUHIMIILI BO3AEMCTBUA
HA MOTHUBAIIMIO JIIOJEHA

[Tonyuenne HoBoro mecra paboTsl, a Tak ke U3IMEHEHHE NPHBEMHBIX YCIOBHIl JCATENbHOCTH CTHUMY/IHUpPYET
paboTHuKa, BLI3LIBACT B HEM JKeJIaHUE NPOABHTL cebs ¢ nyuuei ctopoHsl. He monyyHB BO3MOMXKHOCTH NOYYBCTBOBATH
ccOa HeoOX0AMMBIM, CAMOCTOATENBHLIM PAGOTHUKOM, KOTOPOMY JOBEPSAIOT U KOTOPOr0 YBa)KalOT, OH Pa304apoBLIBAETCA
B cBOei#i pabore.

IIpu 31TOM, A2XKE NPOCTO C IKOHOMHHECKOH TOUKH 3PEHHS, MIOAU ABJIAIOTCA YPEe3BblYAIHO JOPOrUM PECYPCOM,

a, CJIC0BATENbHO, MO/DKHBI MCMOJB30BATHCA C MaKCHMAaNbHOH 3(QeKTHBHOCTbIO. PyKoBOAMTENB TaK Ke

00s3aH NMOHHMATb YTO TYT CYUIECTBYET M MoOpaibHuiil ¢akrop. Oco3Hanue 3TOH npobnems! CTaBHT nepen

PYKOBOJAUTEJIEM HOBYIO: KAKOH [0JDKHA OBITh HACaNbHAs JUIA NOAYHHEHHAIX pabota?

Orseyasn Ha 3TOT BONPOC HE CIEAYET CTPEMMTCHA K YPE3MEPHOM CIIeLM(pHYHOCTH U OPUrHHANBEHOCTH. Bee paBHO
Y4€CTh pasjiidHE BO BKYCax H JIHYHBIX MHEHMAX KaXKAOr0 yAaeTcs PeaKo, MO3TOMY PYKOBOAMTENb, KAK [PaBUIO,
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